Name:____________________________________

Personal Finance: Taxes

What is a tax?

How many different types of taxes that you can think of?
Define Tax: A tax is a _____________ that is ______________ on the _______________ by the __________________.

In other words, it is a _____________ collected by _____________________.

Purpose of Taxes: 

___________________ has to ______________ money before it can pay it out.

Governments collect taxes for three main reasons:

	1. ______________ for the ______________
	2. __________________ Behaviors
	3. _________________ Redistribution

	Used to…
	Used to …
	Used to…


	Examples: 

1.

2.

3.

4. 
	Examples: 

1.

2.

3.


	Examples: 

1.

2.

3.




Types of Taxes:

	Income Tax
	Taxes that are _____________ from the ______________ that you ___________________.

	Who pays?

	Sales Tax
	Taxes that are ___________ when a ________________ or ______________ is _____________.
	Sales taxes are determined by_____________.

	Payroll Tax
	Taxes __________ from you and you employer when you get ___________.
	Different than in come tax because these funds a used for ____________________.

Examples:


	Property Tax
	Taxes ____________ based on _________________ that you ______________.

	Examples:

	Sin Tax
	Taxes ______________ when a specific ______________ or ____________ is purchased.
	Purpose is to ______________________________

Examples:



	License/Occupational Tax
	Tax to ______________ a ____________ or ______________ certificate.

	Examples:


In a CER paragraph in the space provided below, think about everything that you have learned about personal finance over the past weeks and defend which aspect you think is the most important to help achieve personal financial success? (Savings/Disposable Income/Consumption/Interest/Pay Yourself First/Compound Interest/Credit Cards/Debit Cards/Future Value/Decision Tree)
This will be due at the beginning of class on Monday prior to the Personal Finance Assessment!

